
MEMORANDUM 
 
DATE:   8/9/19 
 
TO:   Gorge Community Foundation Board of Directors 
 
FROM: Investment Committee (members Branden Buel, Nate Reagan, Gil Sharp, Rob McCormick) and 

executive director Jill Burnette.  Board member Brad Schrick attended several meetings as an 
observer 

 
RE: Documentation of investment advisor search  
 
During the Gorge Community Foundation’s fiscal year 2019, the Investment Committee, members listed 
above, undertook a review of prospective investment advisor firms, including incumbent UBS, as a 
matter of sound business practice.  The meeting dates and relevant actions are documented below. 
 
9/6/18 
The investment committee met and decided to consider launching a review process.  Burnette obtained 
a copy of the Request for Proposal drafted by Columbia Gorge Community College’s for a search they 
undertook in 2018 from their ED, Stephanie Hoppe, as well as several other RFP samples.  The 
committee agreed to develop a short list of potential firms to invite to participate and the group 
reviewed and edited the RFP for GCF use (final copy attached). 
 
12/6/18 
The committee met and reviewed the list of firms and finalized the RFP.  The RFP was sent on Jan. 10, 
2019 to:  

• Keith Sheppard, UBS 

• Jim Rudd, Ferguson Wellman 

• Ryan Jones, First Republic 

• Edward Jones Trust Co. 

• Leon Dorich, Raymond James 
 
Responses were requested by March 1, 2019. The last week of January Jill received word that First 
Republic would not be submitting a response to the RFP. 
 
3/1/19 
Responses were received from UBS, Edward Jones, and Raymond James.  Ferguson Wellman had not 
received the emails and requested an extension; one was granted until March 13.  By 3/13/19 four 
proposals were received and were distributed to committee members by 3/26/19 for review.  On 4/15 
all respondents were advised that next steps would be determined at the investment committee 
meeting in May. 
 
5/9/19 
The investment committee met and decided to advance to meetings with representatives from 
Ferguson Wellman and UBS.  Edward Jones and Raymond James received notification and thanked for 



their time.  Meeting dates were scheduled for July and a list of questions for proposers to address was 
prepared. 
7/11/19 (Ferguson Wellman) and 7/12/19 (UBS) 
Representatives of the firms made presentations to the Investment Committee and provided 
supplementary materials and information.  
 
8/8/19 
The investment committee met and decided to move forward with Ferguson Wellman’s candidacy.   Jill 
was asked to call the references provided and Rob to speak to a colleague who also has worked with 
them.  Pending positive results, Gil and Branden will call Jim Coats to further discuss fees and terms.  
 
 
 
 
 
 
 
 
 


